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Who defines green?
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( The Voluntary principles for issuing a green bond

Sﬁﬁ%ﬂ)ﬁ?d that the vast majority of issuers align with across all markets
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Country level guidelines in some markets

AR EREE SR

' LUXEMBOURG . _ - P
QP srockexchance Stock exchanges with green bond lists set criteria for listing
25 i L HHsI(EA 2 4t 3
BLACKROCK" 3 5 P A AR AR 1 B FERR SR
ndices . MSC]| Green bond indices and funds have criteria for inclusion

A Divigson of 547 Globel

HANFBIEFRBULFZREEHENENXK

*CICERO



Taxonomies and green bond standards

Taxonomies and green bonds standards should facilitate — e
rather than replace the fruitful dialogue between issuers, \
reviewers and investors about what is green |
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v Allow for creative solutions and technological development
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v Avoid creating a pure “box-ticking” exercise leading to a
lowest common denominator
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